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In the S&P I am going back to my original end of wave 3 count and my 4th wave 
projection of a triangle as my primary thesis. I have now gone full circle and tried every 
pattern on for size only to end up right back where I started.  The ratios work well. In a 
contracting triangle each subsequent wave is commonly a .618 retracement of the 
preceding wave and that is exactly the proportion at work here.     
 

 
 
I give this pattern a high degree of probability.  A break below 800 before hitting the .618 
retracement level negates the pattern. Price should get to E in 3 waves. 
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The market detective provides personal market opinion based on sound technical 
analysis and research.  However, no warranty is given or implied as to its true reliability.  
The market detective will make errors and mistakes. The market detective is not 
an investment adviser and is not making recommendations to buy, sell, or place orders 
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relating to the futures contracts, ETFs, or stocks that he writes about. The responsibility 
for decisions made from information contained in this service are solely that of the 
individual subscriber.  The individual must fully research and make his/her own 
decisions before acting on any information provided by the market detective.    The 
market detective assumes no responsibility for subscriber investment or trading results.  
 


